
$500,000 Loan          $ 2552 Payment
                                            500 Prop. Tax
                                            100 Insurance

                                       $3152  Payment

Income                  $100,000
                                      12,000  Deductions
                                      36,624  Mortgage
                                                     & Tax Deductions
 
 Taxable Income   $51,376 

$1800  Rent

Income                  $100,000
                                      12,000  Deductions
                                    

 
 Taxable Income   $88,000

     State Tax      6%             3,082                                             State Tax    9.3%              8,184
Federal Tax     15%            7,244                                             Federal Tax      25%       19,954

     Total Tax                     $10,326                                                  Total Tax                   $28,138  

           Renter’s Tax - $28,138
Homeowner’s Tax - $10,326

Diff erence                  $17,812
                                      or a monthly
                                      tax savings of $1,484

BUY RENTvs.

House Payment - $3,152
        Tax Savings -    1,484
Equivalent Rent -   1,668
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Home Prices for a $600,000 home in
Winnetka - Canoga Park - Van Nuys
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Information was derived from the L.A. County Assessor’s Records



Southern California Increase in Population
2005

200,000    Legally Immigrated
600,000    Within US to So. Ca.

800,000   Increase

Number has been consistent for past 10 years.

Information derived from the Los Angeles Times



Southern California Population Growth
1960 - 2006

2,479,015 2,479.015

1960 ‘70 ‘80 ‘90 ‘00 ‘06

2,816,061 2,816,061

2,966,850

3,485,398

2,966,850

3,485,398

3,694,820 3,694,820

3,844,930 3,844,930

Information derived from Wikipedia.org
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Median Income - Los Angeles
1960 - 2006

9,2559,255

1960 ‘70 ‘80 ‘90 ‘00 ‘06

24,33224,332

42,74642,746

46,90046,900

56,20056,200

6,500

Information derived from US Census Bureau and Wikipedia.org


